Examples of Exempted Entities — Exempted from Exactly What Varies

Indiana — Trust Code

30-4-5-12. Accounting by trustees.

(a) Unless the terms of the trust provide otherwise or unless waived in writing by an adult,
competent beneficiary, the trustee shall deliver a written statement of accounts to each income
beneficiary or his personal representative annually. The statement shall contain at least:

(1) all receipts and disbursements since the last statement; and

(2) all items of trust property held by the trustee on the date of the statement at their inventory
value.

(b) This subsection applies to a charitable trust with assets of at least five hundred thousand
dollars ($500,000). The trustee of a charitable trust shall annually file a verified written
certification with the attorney general stating that a written statement of accounts has been
prepared showing at least the items listed in section 13(a) [1C 30-4-5-13(a)] of this chapter. The
certification must state that the statement of accounts is available to the attorney general and any
member of the general public upon request. A charitable trust may not be exempted from this
requirement by a provision in a will, trust agreement, indenture, or other governing instrument.
This subsection does not prevent a trustee from docketing a charitable trust to finalize a written
statement of account or any other lawful purpose in the manner provided in this article.
However, this subsection does not apply to an organization that is not required to file a federal
information return under Section 6033(a)(2)(A)(i) or Section 6033(a)(2)(A)(ii) of the Internal
Revenue Code.

New Hampshire — AG authority

7:19 Authority; Register Authorized; Pecuniary Benefit Limited.

I. RSA 7:19 through 32-a inclusive shall apply to all trustees holding property for charitable
purposes and to all persons soliciting for charitable purposes or engaging in charitable sales
promotions; and the attorney general shall have and exercise, in addition to all the common law
and statutory rights, duties and powers of the attorney general in connection with the supervision,
administration and enforcement of charitable trusts, charitable solicitations, and charitable sales
promotions, the rights, duties and powers set forth in RSA 7:19 through 32-a inclusive. The



attorney general shall also have the authority to prepare and maintain a register of all charitable
trusts heretofore or hereafter established or active in this state. However, this subdivision does
not apply to the United States; any state, territory or possession of the United States; the District
of Columbia; the Commonwealth of Puerto Rico or to any of their agencies or governmental
subdivisions or to any religious organization which holds property for charitable or religious
purposes or their integrated auxiliaries or to conventions or associations of churches.

Ohio — Supervision of Charitable Trustees

§ 109.26. Register of charitable trusts
Except as provided in this section, every charitable trust established or active in this state shall
register with the attorney general. The attorney general shall prepare and maintain a register of

such charitable trusts. The following are not required to register under this section:

(A) Charitable remainder trusts created after July 31, 1969, gifts to which are deductible for
federal income, gift, or estate tax purposes;

(B) Charitable trusts in which all charitable interests are contingent and will vest only upon
conditions which have not occurred;

(C) Decedent's estates;

(D) Such other classes of charitable trusts as the attorney general may exempt from registration
by regulation pursuant to section 109.27 of the Revised Code.

County or independent agricultural societies organized under Chapter 1711. of the Revised
Code are not charitable trusts.

8 109.31. Trustee's report to attorney general; fees

Except as otherwise provided by this section, the trustees of a charitable trust required to
register under section 109.26 of the Revised Code shall file annual reports on forms prescribed
by the attorney general, on or before the fifteenth day of the fifth month following the close of
the trust's taxable year as established for federal tax purposes; or, in lieu of filing those reports,
the trustees may file complete copies of all annual federal returns required to be filed by the trust
with the internal revenue service for the taxable year, together with all schedules, attachments,
and reports due with the return or returns. The federal returns shall be filed with the attorney




general at the same time as required by the internal revenue service, taking into account any
applicable extension of the federal filing date.

The annual report shall be signed by the trustee who is authorized to sign it. The annual report
shall be considered certified by the trustee and his signature on the report shall have the same
effect as though made under oath.

A charitable trust required to register under section 109.26 of the Revised Code is not required
to file the reports required by this section if any of the following apply:

(A) It is organized and operated exclusively for religious purposes.

(B) It is an educational institution that normally maintains a regular faculty and curriculum and
normally has a regularly organized body of pupils or students in attendance at the place where its
educational activities are regularly carried on.

(C) For any taxable year it has gross receipts of less than five thousand dollars and at the end of
which it has gross assets of less than fifteen thousand dollars.

The attorney general, by rule pursuant to section 109.27 of the Revised Code, may exempt
other classes of charitable trusts from the requirements of this section.

Rhode Island — charitable trusts

8§ 18-9-15. Institutions and contingent trusts exempt

The provisions of this chapter shall not be applicable to charitable, religious, and educational
institutions holding funds in trust exclusively for their own charter or corporate purposes nor to
trusts in which the charitable interest is contingent upon the happening of an uncertain future
event; provided, that upon the happening of the event vesting the charitable interest, the trust
shall thereafter be subject to all the provisions of this chapter.

Illinois — charitable trusts

8 760 ILCS 55/4. [Limitation on applicability of Act]

Sec. 4. (a) This Act does not apply to the United States, any State, territory or possession of the
United States, the District of Columbia, the Commonwealth of Puerto Rico, or to any of their



agencies or to any governmental subdivision; or to a corporation sole, or other religious
corporation, trust or organization which holds property for religious, charitable, hospital or
educational purposes or for the purpose of operating cemeteries or a home or homes for the aged;
nor to any agency or organization, incorporated or unincorporated, affiliated with and directly
supervised by such a religious corporation or organization; or to an officer, director or trustee of
any such religious corporation, trust or organization who holds property in his official capacity
for like purposes; or to a charitable organization foundation, trust or corporation organized for
the purpose of and engaged in the operation of schools or hospitals. § 760 ILCS

55/4. [Limitation on applicability of Act]

Massachusetts - AG Authority

8 8E. Registration; Exception; Penalties; Injunction.

Every public charity established, organized or chartered under the laws of the commonwealth or
under the laws of any other state, except the American National Red Cross, the Grand Army of
the Republic, American Veterans of World War |1, Korea and Vietnam, Vietnam Veterans of
America, AMVETS, the United Spanish War Veterans, the American Legion, the disabled
American Veterans of the World War, Military Order of the Purple Heart, the Paralyzed
Veterans of America, the Veterans of World War | of the U.S.A., and the Veterans of Foreign
Wars of the United States, shall, before engaging in charitable work or raising funds in the
commonwealth, register with the division by filing a copy of its charter, articles of organization,
agreement of association or instrument of trust, and a true copy of its constitution and by-laws,
together with such other information as the director may require. Every public charity registered
with the division shall also file with the division any amendments to its charter, articles of
organization, agreement of association, instrument of trust or constitution, within thirty days
after adoption.

Charitable corporations - annual filing with secretary of state

(5) This section shall not apply to a church or religious organization, a non-profit school or
college, a corporation organized prior to January first, nineteen hundred and twenty-three, under
the laws of this commonwealth and having as part of its name the name of a political party as
defined by law, a charitable hospital, or a library association whose real or personal property is
exempt from taxation.

Michigan — AG authority -Supervision of Trustees for Charitable Purposes



8 14.253. Governmental and corporate exclusions; exceptions; registration and reporting
requirements for irrevocable trusts; testamentary or inter vivos trusts not deemed as charitable.

Sec. 3. (a) This act does not apply to the United States, any state, territory or possession of the
United States, the district of Columbia, the commonwealth of Puerto Rico, or to any of their
agencies or governmental subdivisions, to an officer of a religious organization who holds
property for religious purposes, or to a charitable corporation organized and operated primarily
as an educational institution, including amateur theater, band and orchestra corporations, a
religious organization or hospital. This exemption does not apply to a governmental subdivision
of this state, except state supported colleges or universities, as to property held for charitable
purposes other than or more limited or specific than its general public or corporate purposes.
This act shall not apply to any nonprofit charitable corporation organized under the laws of this
state whose operating funds are derived, in whole or in part, from community funds or united
foundation sources but this act shall apply to such a charitable corporation as to funds or
properties received by it as trustee of an inter vivos trust of a continuing nature.

(b) The registration and periodic reporting requirements of this act shall not apply to any trust
in which the interests of the charitable remainder beneficiaries are remote. For the purpose of this
act the interests of charitable remainder beneficiaries of a trust shall be considered remote if
under the maximum exercise of discretion by the trustee in favor of the charitable remainder
beneficiaries of such trusts, the value of their interests in the aggregate assets, computed
actuarially at 5% or less of the value of the property subject to the trust, such determination shall
be made at the time of the creation of an irrevocable trust, or at the time a revocable trust
becomes irrevocable, or at the death of the testator in case of a testamentary trust. When a remote
charitable interest vests in present possession or enjoyment, registration and periodic reports
shall be required for the first time under this act.

(c) Unless the governing instrument provides otherwise, a trust, whether testamentary or inter
vivos, shall not be deemed a charitable trust only for the purposes of registration, accounting and
notice, in the case where the individual or individuals are the sole income beneficiaries of the
trust and a charitable organization or organizations (none of which or the selection of which are
under the dominion or control of the grantor, testator, executor or trustee, or any members of his
family) are remaindermen, until the remainder interest of at least one charitable organization
vests in enjoyment. This provision shall not apply in the case of a disputed last will and
testament.

Minnesota — Charitable trusts — supervision of trustees for charitable
purposes



501B.36 REGISTRATION AND REPORTING

The registration and reporting provisions of sections 501B.37 and 501B.38 apply to a charitable
trust, including an organization with a charitable purpose, that has gross assets of $25,000 or
more at any time during the year, except that the provisions do not apply to:

(1) a charitable trust administered by the United States or a state, territory, or possession of the
United States, the District of Columbia, the Commonwealth of Puerto Rico, or any of their
agencies or subdivisions;

(2) a religious association organized under chapter 315 or chapter 317A,;

(3) a charitable trust organized and operated exclusively for religious purposes and administered
by a religious association organized under chapter 315 or 317A;

(4) an organization described in section 509(a)(3) of the Internal Revenue Code of 1986 and
operated, supervised, or controlled by or in connection with one or more organizations described
in clauses (2) to (5); a pooled income fund as defined in section 642(c)(5) of the Internal
Revenue Code of 1986 maintained by an organization described in clauses (2) to (5); or a
charitable remainder annuity trust or unitrust, as defined in section 664 of the Internal Revenue
Code of 1986;

(5) a trust in which the only charitable interest is a contingent interest for which no charitable
deduction has been allowed for Minnesota income, inheritance, or gift tax purposes or a trust in
which not all of the unexpired interests are devoted to one or more charitable purposes and in
which the only charitable interest is an annuity or an income interest with respect to which a
charitable deduction is allowed the trust under applicable Minnesota income tax laws;

(6) an organization registered with the attorney general pursuant to sections 309.52 and 309.53;

(7) a trust for individual and charitable beneficiaries that is described in section 4947(a)(2) of the
Internal Revenue Code of 1986, also known as a split-interest trust; or

(8) a charitable gift, bequest, or devise not held and continued by a private express trust or
corporation even though the gift, bequest, or devise creates a fiduciary relationship, unless there
is no named charitable beneficiary in existence or unless a named charitable beneficiary elects in
a writing filed with the attorney general and with the fiduciary to come within the provisions of
sections 501B.37 and 501B.38.



New York Supervision of Charitable Trusts statute — EPTL 8.14

(b) The registration and reporting provisions of this section do not apply to (1) the United States,
any state, territory or possession of the United States, the District of Columbia, the
Commonwealth of Puerto Rico or to any of their agencies or governmental subdivisions, (2) any
trustee which is required by any other provision of law to render a full, complete and itemized
annual financial report to the congress of the United States or to the legislature of this state,
provided that such report contains the information required of trustees pursuant to this article, (3)
corporations organized under the religious corporations law and other religious agencies and
organizations, and charities, agencies and organizations operated, supervised or controlled by or
in connection with a religious organization, (4) educational institutions incorporated under the
education law or by special act, (5) any hospital, (6) fraternal, patriotic, veterans, volunteer
firefighters, volunteer ambulance workers, social, student or alumni organizations and historical
societies chartered by the New York state board of regents, (7) a trust for which there is a
corporate trustee acting as sole trustee or co-trustee under the terms of a will of a decedent who
died domiciled in a state other than New York or a trust instrument executed by a non-resident of
the state of New York, (8) any trust in which and so long as the charitable interest is deferred or
contingent, (9) any person who, in his or her capacity as an officer, director or trustee of any
corporation or organization mentioned in this paragraph, holds property for the religious,
educational or charitable purposes of such corporation or organization so long as such
corporation or organization is registered with the attorney general pursuant to this section, (10)
any cemetery corporation subject to the provisions of article fifteen of the not-for-profit
corporation law, (11) the state parent teachers association and any parent teachers association
affiliated with an educational institution that is subject to the jurisdiction of the state education
department, (12) any corporation organized under article forty-three of the insurance law. The
provisions of this subdivision shall apply only to the registration and reporting requirements of
this section and shall not limit, impair, change or alter any other provision of this article, the not-
for-profit corporation law or any other provision of law.

Washington - Trust statute — charitable trusts

§ 11.110.020. Definitions
When used in this chapter, unless the context otherwise requires:

"Person" means an individual, organization, group, association, partnership, corporation, or
any combination of them.

"Trustee™ means (1) any person holding property in trust for a public charitable purpose;



except the United States, its states, territories, and possessions, the District of Columbia, Puerto
Rico, and their agencies and subdivisions; and (2) a corporation formed for the administration of
a charitable trust or holding assets subject to limitations permitting their use only for charitable,
religious, eleemosynary, benevolent, educational, or similar purposes: PROVIDED, That the
term "trustee™ does not apply to (a) religious corporations duly organized and operated in good
faith as religious organizations, which have received a declaration of current tax exempt status
from the government of the United States; their duly organized branches or chapters; and
charities, agencies, and organizations affiliated with and forming an integral part of said
organization, or operated, supervised, or controlled directly by such religious corporations nor
any officer of any such religious organization who holds property for religious purposes:
PROVIDED, That if such organization has not received from the United States government a
declaration of current tax exempt status prior to the time it receives property under the terms of a
charitable trust, this exemption shall be applicable for two years only from the time of receiving
such property, or until such tax exempt status is finally declared, whichever is sooner; or (b) an
educational institution which is nonprofit and charitable, having a program of primary,
secondary, or collegiate instruction comparable in scope to that of any public school or college
operated by the state of Washington or any of its school districts.

Registration

A trustee of a trust, in which the only charitable interest is in the nature of a remainder, is not
required to register during any life estate or other term that precedes the charitable interest. This
exclusion from registration applies to trusts which have more than one non charitable life income
beneficiary, even if the death of one such beneficiary obligates the trustee to distribute a
remainder interest to charity.






